


TABLE OF CONTENTS

EXECUTIVE SUMMARY .......eeoeeeeeeeeneeceseneesaecsssseesssneeseseesssneenas 1
FY 2017 OVEIVIEW.......ooiirieiseeesee ettt 1
DVERVIEW «..cveovecreeeeneeerssseessecnssseesseesssssesasessssseesasessssneesanes
11 General CharacteristiCs ...
1.2 Factors Affecting Traffic And Revenue
1.2.1 Economic Conditions And
Socioeconomic And
Demographic Characteristics .....oeennn, 6
1.2.2 Toll Modifications And Discounts.............. 9
1.2.3 Facility Improvements........nnennens 9
1.3  Forecasting Methodology
14 Revenue SUffiICIENCY .eccenreeessssseeeessesss
1.5 Toll Collection Methodology.....eeeieeeceeennnn 14
1.6 The SUNPASS® SYStEM ..o 14

Department-owned Facilities

ALLIGATOR ALLEY ....cvevcverceescrssersesssessessesssesssesssesssesssesanesns 17
2.1 BOCKQrOUND ... ssssssssssssss 17
2.2  FY 2017 Transactions, Revenues

AN EXPENSES....ooieeeseeeisessessseesssssesssssnessens
2.3 SUNPQOSS® ... sssssssssssssssssssss
24  Noteworthy EVENTS.........eesesseeseenes
2.5 Traffic, Revenue And Expense Forecasts
2.6 Revenue SUFfiCIENCY . ceeeieeesesesssssseesseeens
PINELLAS BAYWAY SYSTEM ....cvuveeeeerseceseensseesseesenesssessssessenens 27
3.1 BQACKQrOUNG ..o 27
3.2 FY 2017 Transactions And Toll Revenues............. 29
3.3 SunPass®

3.4  Noteworthy EVENTS........neseiseseeseseenes
3.5 FY 2017 Expenses And Liabilities ...
3.6 Traffic, Revenue And Expense Forecasts
3.7 Reserve Construction ACCOUNt.......ccvvcinncriiiinninnns
SUNSHINE SKYWAY BRIDGE ........oceeeeeeceeeeeneecnsesecnsseeessecsssneees 39
41 BOCKGrOUNGD ...oirsnnsissssssssssisssssssssssssssssssssssenes 39
42 FY 2017 Transactions And Toll Revenues............. 41
4.3 SUNPOSS®....cooovieisses s sssssssssssssssssins 43
44  Noteworthy EVENtS........enesseeeens 44
4.5 FY 2017 Expenses And Liabilities.....rcrmrnns 44
4.6 Troffic, Revenue And Expense Forecasts.......... 45
WEKIVA PARKWAY.........ceeeeeeeeceseeeseecnssseesseenssseesassessssesans 49
5.1 BOCKQIrOUND ... ssssssssssssssssssses 49
5.2 FY 2017 Transactions, Revenues

ANG EXPENSES ... 51
0.3 SUNPASS® ... 53
5.4 FOFECASLES ..ot 54

FY 2017 Annual Report

Florida Department of Transportation

ENTERPRISE TOLL OPERATIONS

Department-operated Facilities

GARCON POINT BRIDGE .....evceevceeecrecescnsenssssessesssssssssenesens
6.1 Background
6.2 FY 2017 Transactions And Toll Revenue
6.3 SUNPOSS® ...t sssssssssssssss

64  FY 2017 Expenses And Liabilities........occcee.ne.
6.5 Noteworthy EVEeNts.........enns
6.6 EXPense FOoreCAsts. .
6.7  Revenue SUFfiICIENCY wiceeeereeeeissseesessesnenns

Mio-Bay Brioce Authory SysTem
71 BACKQrOUNG ... ssssssssssisssssssssssssssssssens
72  FY 2017 Transactions And Toll Revenues....
73 SUNPQOSS®....ooiicrceereeeeeissssesssesssssssessssssssssssssssssssnns
74 FY 2017 Expenses And Liabilities
75 Noteworthy Events
76  Expense Forecasts
7.7  Revenue SUffiCIENCY .....crecieceeesssseeeessessssne




Florida Department of Transportation
ENTERPRISE TOLL OPERATIONS

APPENDIX Ao s emeeenesnmsesenesmsessenens A-1

Current Toll Schedules

Department-owned Toll Facilities.....rineeennns A-2
Department-operated Toll Facilities ......ecineeeenn. A-4

Toll Plaza Configurations -
Department-owned Facilities
ALIGOLOT ALLEY ...t et seesssseees
Pinellas Bayway SYStem ...

Sunshine Skyway Bridge
WEKIVA POrKWQY .....revveeeriereceesnnsseeeesesssssssesssssessssssssessssssssons

Toll Plaza Configurations -
Department-operated Facilities

Garcon Point BridQe .......cceeeeeceeessnneesessessssseesssessens A-10
Mid-Bay Bridge/Spence Parkway ... A-
PPPENDIX B.........ceeeeeeeeresecesassncnssssessssnesssssessssssesssnnens B-1

Traffic Profiles

PN LU T@ T do T Y 1= OSSN B-2
Pinellas Bayway SYStem ... B-2
Sunshine Skyway BridQe ... B-2
Il

RPPENDIX ..o s s s s sesseneens Cc-1

FY 2018 Operating Budgets -
Department-owned Facilities

ALIGOLOT ALLEY ...ttt s
Pinellas Bayway System ...............

Sunshine Skyway Bridge
Wekiva Parkway ...

FY 2018 Operating Budgets -
Department-operated Facilities

Garcon Point Bridge .......cceeeereeeemnnseseesesssssnsesssssssenns C-6
Mid-Bay Bridge/Spence Parkway ..., Cc-7
PPPENDIX D.......ooeeeeeeeereseeesssscnsssnesssssnesssssessssssesssnnens D-1
Forecasts

Wekiva Parkway Traffic and
Revenue FOreCAStS. ..o D-2

FY 2017 Annual Report



LIST OF TABLES

EXECUTIVE SUMMARY......c.eeeeeeeeee e eeeeemeeesmsesemsesesseseaseseases 1

1

Department-owned and Department-
operated Toll Facilities Transactions and Gross

Toll Revenue FY 2017 ... 1
2 Department-owned and Department-

operated Toll Facilities Transactions by Payment

MethOd FY 2017 ....ccocoiirrercisiineessssssssssesssssssmssssssssssmssssssees 3
3 Department-owned and Department-

operated Toll Facilities Revenue Contributions by

Payment Method FY 2017 ... e 3
4 Department-owned and Department-

operated Toll Facilities Operating and Routine

Maintenance Expenses By Toll Facilities

FY 2007 ..o 4
S Department-owned and Department-

operated Toll Facilities STTF Long-Term

Liability By Facility FY 2017 ... 4
OVERVIEW «.ccvveeveeeeneseeeensssseeesssssessssssseesssssssssassssssssssaes 5
11 Comparative Per Mile Toll Rates......mmeneenen 5
12 Historical Toll Raote Modifications by Facility........10
1.3 Historical and Projected Populations

For Related Counties ... 12
14 History of BONd ISSUES......ocerccrecreeeeesesesssssmssnnnnnns 13
1.5  Toll Collection Plan Comparisons FY 2017 ... 14

Department-owned Facilities

ALLIGATOR ALLEY «..veeeeeeeeeeseeeeeeseeseeeesessessesnseasessesssseaseses 17

21

22

2.3

24

Historical Transactions and Revenue
Growth FY 2007 through FY 2017 ... 17

Historical Operating and Routine
Maintenance Expenses FY 2007

through FY 2017 ....ooervvceinsssssesssssissssssssssssssssssssssssssssnns 19
Monthly Transactions and Toll Revenue

FY 2017 ..ottt 20
Seasonal Transaction Variation FY 2017............. 20

FY 2017 Annual Report

Florida Department of Transportation

ENTERPRISE TOLL OPERATIONS

25 Operating and Routine Maintenance

EXPENSES FY 2017 ...ceeereeeeecensssssesssssssssssssssssnsssnns 22
2.6 Transactions by Payment Method FY 2017............. 22
2.7 Gross Toll Revenue by Payment Method

FY 2017 ..ottt 22
2.8 Traffic and Gross Toll Revenue Forecasts

FY 2018 through FY 2028 ........omrrnmmeeensssssmessenseens 23
29  Projected Operating and Maintenance

Expenses FY 2018 through FY 2028 ... 24
210 Net Toll Revenue Forecast and Debt

Service Coverage FY 2017

through FY 2028.......iiissrvcissssssssssssssssssssssssssnens 25
PINELLAS BAYWAY SYSTEM ..cvvvvveeerusreeeesssssesesssssneesssssseesaans 21
3.1 Historical Transactions and Revenue

Growth FY 2007 through FY 2017 ..o 29
3.2 Historical Operating and Routine Maintenance

Expenses FY 2007 through FY 2017 ... 29
3.3 Monthly Transactions and Toll Revenue

FY 2017 ..ottt 30
34  Seasonal Transaction Variation FY 2017........cce.. 31
3.5  SunPass® Transactions by Payment Method

FY 2017 ..ot 33
3.6 Transactions by Payment Method FY 2017............. 33
3.7  Gross Toll Revenue by Payment Method

FY 2017 ..ottt 34
3.8  Operating and Routine Maintenance

EXPENSES FY 2017 ....oeeeeeeeeerensssssessssssssssssssssssnssnnnns 34
39  Long-Term Liability FY 2017 ...o.oooieeeerreneenneesssnns 34
3.0 Traffic and Gross Toll Revenue Forecasts

FY 2018 through FY 2028 ........oooorrmineenssssmissenseens 35
311  Projected Operating and Maintenance

Expenses FY 2018 through FY 2028 ... 36
312 Improvement Projects......ceeeeresneeeeeenns 37
313 Analysis of Reserve Construction Account

FY 2007 ..ot 37



Florida Department of Transportation
ENTERPRISE TOLL OPERATIONS

SUNSHINE SKYWAY BRIDGE .....veeeusseeeesssseeesssseneesssseseesasnnnes 39
41  Historicaol Transactions and Revenue Growth

FY 2007 through FY 2017 ... 41
4.2  Historical Operating and Routine

Maintenance Expenses FY 2007

through FY 2017 ...oovviiissssnsssssvsssssssssssssssssssssssssssssssnnns 41
43 Monthly Transactions and Toll Revenue

FY 2017 ..ot 42
44  Seaosonal Transaction Variation

FY 2017 ..ot 43
4.5 Transactions by Payment Method

FY 2017 ..ot 43
4.6  Gross Toll Revenue by Payment Method

FY 2007 ..o essssesenens 44
4.7  Operating and Routine Maintenance

EXPENSES FY 20717 ..eeecveeveeeveeesssssssssssssssssssssssssss 45
48 STTF Advances for Facility

COSES FY 2017 ....ooerresereeireeeeisesesiesssssssesssssessssesssssesesssneees 45
49  Deferred STTF Advances for Off-System

Improvements FY 2017 ... 45
410 Troffic and Gross Toll Revenue Forecasts

FY 2018 through FY 2028.......ccoorvrmvsimnrnesessssiisneesesssns 46
411  Projected Operating and Maintenance

Expenses FY 2018 through FY 2028 ... 47
WEKIVA PARKIAY......ooeeeveeseneensssseeesssnsesssssseessssssessasses 49
8.1 Facility Project Descriptions. ... cceccreereeeeneennens 51
5.2  Monthly Transactions and Toll Revenue

FY 2017 ..ot 51
5.3 Seasonal Transaction Variation

FY 2017 ..o 52
54  Operating and Routine Maintenance

EXPENSES FY 20717 ...eecveereecveeesssssssssssssssssssssssssse 53
5.5 Transactions by Payment Method

FY 2017 ..o 53
5.6  Gross Toll Revenue by Payment Method

FY 2017 ..ot 53
v

5.7  Projected Operating and Maintenance
Expenses FY 2018 through FY 2028..........cccccccccccmeniiis 54

Department-operated Facilities

GARCON POINT BRIDGE ..o b7
6.1 Historical Transactions and Revenue
Growth FY 2007 through FY 2017.....ccooimiimiiisssssssssens 59

6.2  Historical Operating and Routine
Maintenance Expenses FY 2007
through FY 2017 ...oeiissssnesssscssssssssssssssssssssssssssssssnnns 59

6.3  Monthly Transactions and Toll Revenue
FY 2017 ..o 60

64 Seasonal Transaction Variation
[ A2 1 T 60

6.5 Transactions by Payment Method
FY 2017 ..o 61

6.6 Gross Toll Revenue by Payment Method
FY 2017 ..ot 62

6.7  Operating and Routine Maintenance

EXPENSES FY 2017 oeceveereeeneeesssssssssssssssssssssssssssen 62
6.8  Long-Term Liability FY 2017 ..cooorrceveerenrveeennnnnnnnnns 63
69 Projected Operating and Routine Maintenance

Expenses FY 2018 through FY 2028 ... 63
Mio-Bay Brioe AuTHory SysTem 65

71 Historical Transactions and Revenue
Growth State FY 2007 through State
[ A2 1 T 67

72 Monthly Transactions and Toll Revenue
State FY 2017 ......oereeesesesseessesessesessses s 68

73 Seasonal Transaction Variation State
[ A2 1 T 69

74 Transactions by Payment Method State
FY 2017 ..o 70

75  Gross Toll Revenue by Payment Method State
FY 2017 oottt 71

FY 2017 Annual Report



Florida Department of Transportation

ENTERPRISE TOLL OPERATIONS

76  FDOT Historical Operating oand Routine
Maintenance Expenses
State FY 2007 through State FY 2017.....vvevvvvn 71

77  FDOT Operating and Routine

Maintenance Expenses

SEAE FY 2017 ....ooerrecersseessesssesesesssesessesssssssssieeens 71
78  STTF Long-Term Liability State FY 2017......cccccccc 72
79  FDOT Projected Operating and

Maintenance Expenses State FY 2018
through State FY 2028 ... 73

FY 2017 Annual Report V



Florida Department of Transportation
ENTERPRISE TOLL OPERATIONS

LIST OF GRAPHS

DVERVIEW «..cevveereeeenssseeeesssssneessssssesssssssssssssssssssssssessssnnnes
11 Florida Population Trend

12 Current and Future Population Estimates
Regions Served By Department-owned and
Department-operated Facilities.....mmmmmn 7

1.3 Unemployment ROt 7

14 Year-Over-Year Percent Change: Florida
Licensed Drivers and Registered Vehicles................ 7

1.5 Historical Percent Change in Consumer
PriCE INT@X oo ssseeeeeseseesessssssssssssssssssssssssssssssssssssss 8

1.6 Non-Agricultural Employment in Florida

1.7 FLorida TOUrISES. ... issssssssisnsions 8

1.8  Florida Gasoline Prices (Average of
Al GrOOES) .o iiieeeeceessssesseessssssssssssssissssssssssssssssssssssssssssssnss 9

19  Year-Over-Year Percent Change:
Highway Fuel Consumption in Florida ..., 9

Department-owned Facilities

ALLIBATOR ALLEY «.cvvoreeeeeseeeessssenseessssssessssessesssssssssasss 17
21  Typical Hourly Transactions FY 2017........nnnns 20
2.2 Transactions by Axle Class FY 2017/ Revenue
Contribution by Axle Class FY 2017 .. 21
PINELLAS BAYWAY SYSTEM ...vvvvveeeeeusreeeesssseeesssssneessssnseesasns 21
3.1 Monthly Pass Sales Distribution FY 2017............ 30

3.2  Typical Hourly Weekday Transactions

3.3 Transactions by Axle Class FY 2017 / Revenue
Contribution by Axle Class FY 2017 ...oieeeeneen 32

34  Multi-Axle Vehicle Transactions by
PlOZO FY 2017 ....oovvvevvinrennessssmmsssssssssssmsssssssssssssssssssssssssssseees 32

VI

SUNSHINE SKYWAY BRIDGE .......ceeeereeeceesesesssessenssessenssessesssenne
41  Typical Hourly Transactions FY 2017

42 Transactions by Axle Class FY 2017 / Revenue

Contribution by Axle Class FY 2017 ...ieeerneen 43
WEKIVA PARKWAY......vvoeeeeveseeeensssseesssseseessssssesssssnsesassnss 49
5.1  Typical Hourly Transactions FY 2017.........nns 52

5.2  Transactions by Axle Class FY 2017 / Revenue
Contribution by Axle Class FY 2017 ...oieeeeneen 52

Department-operated Facilities

GARCON POINT BRIDGE ......ccvveeveeeeneseeeenssseeeessseecesssssneenaans o7
61  Typical Hourly Transactions FY 2017 ......ennnns 60
6.2  Transactions by Axle Class FY 2017 / Revenue
Contribution by Axle Class FY 2017 .. 61
Mio-Bav BRIDGE AUTHORTY SYSTEM ......cceeeesseeeesssrncesssseneesaans 65

71 Typical Hourly Weekday Transactions State
FY 2017 / Typical Hourly Weekend Transactions
STAE FY 2017 ... 68

72  Transactions by Axle Class State FY 2017 /

Revenue Contribution by Axle Class State
FY 2017 ..ottt 69

FY 2017 Annual Report



LIST OF FIGURES

EXECUTIVE SUMMARY .......cvveoeeeseeeesssseesssseessssnesssssnesssssnesssnns 1
1 Department Owned & Operated

TOW FACILITIES .oeeeeeeeeveemmmiissssssssssssseseseeeeeseeesessssssssssssssssssssssssnenns 2
OVERVIEW ....oeeveeeeeesssecessssnesssssnessssnessssnsesssssssssssessssssesasens 5
11 Factors Affecting Traoffic and Revenue......connvinnns 6
Department-owned Facilities
ALLIBATOR ALLEY ..cvveooeeereseersssseessssnnessssnsesssssessssssessssnessans 17
21 AlQator AUEY MOP .eseeeeeeeeeeesesssssssssssesesseens 18
2.2 Two-way AADT Profile FY 2017 .eeereeverreereeeenennnens 21
2.3 Alligator Alley Bond ISSUES.....cieeeeresseeeeeeeeen 25
24  Flow of Funds Series 2017A Alligator Alley

Revenue Refunding Bonds........iinnnnn. 26
PINELLAS BAYWAY SYSTEM ......evveeveeeeeseeesssenessssneessssneesssneesans 21
3.1 Pinellas Bayway System M. 28
3.2  Two-way AADT Profile FY 2017...eeerveeeeneeensenns 31
3.3 Flow of Funds Pinellas Bayway System........ccccu. 36
SUNSHINE SKYWAY BRIDGE ......cvveveeessseersssneesssnenessssneesssneesans 39
41  Sunshine Skyway Bridge Map ... 40
WEKIVA PARKWAY........oeeeseeeeesssseessssseessssnsesssssessssnsssssneesans 49
8.1 Wekiva Parkway MO ....coeeeeeeeceeeeesesssesesssssnenens 50

FY 2017 Annual Report

Florida Department of Transportation

ENTERPRISE TOLL OPERATIONS

Department-operated Facilities

GARCON POINT BRIDGE .....cvveoeereeseeessseeesssnnessssneessssneesssnsesans 57
6.1 Garcon Point Bridge Map......meereeeeeeees 58
6.2  Garcon Point Bridge, Flow of Funds
Revenue Bonds, Series 1996.....ecconeeicconn 62
Mio-Bay BRIDGE AUTHORTY SYSTEM.........cvveeeeessneessssneesssneesans 65
71 Mid-Bay Bridge Authority System Map......ccccwne. 66
72 Mid-Bay Bridge Authority, Flow of Funds
RevenUE BONGOS ......rererrecrcereesseeessssssssssssssssssssssssse 72
73  Mid-Bay Bridge Authority Bond Issues......... 73
VIl



Florida Department of Transportation
ENTERPRISE TOLL OPERATIONS

THIS PAGE INTENTIONALLY LEFT BLANK

VI FY 2017 Annual Report



